Hutt Art Society
Incorporated

Performance Report

For the year ended 31 December 2021 .

The Committee are pleased to present the approved performance report including
the historical financial statements of the Hutt Arts Society Incorporated for the year
ended 31 December 2021.
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Basis of Preparation®

Hutt Art Society Incorporated has elected to apply PBE SFR-A {NFP) Public Benefit Entity Simple Format Reporting - Accrual (Not-For-
'Profit) on the basis that it does not have public accountability and has total annual expenses of equal to or less than $2,000,000. All
transactions in the Performance Report are reported using the accrual basis of accounting. The Performance Report is prepared
under the assumption that the entity will continue to operate in the foreseeable future.

Goods and Services Tax (GST})*
All amounts are recorded exclusive of GST, except for Debtors and Creditors which are stated inclusive of GST.

income Tax
Hutt Art Society Incorporated is wholly exempt from New Zealand income tax having fully complied with all statutory conditions for
these exemptions.

Bank Accounts and Cash _
Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances (including short term deposits)
with original maturities of 90 days or less.

Donations

Donations are accounted for depending on whether they have been provided with a 'use or return’ condition attached or not.
Where no ‘use or return' conditions are attched to the donation, revenue is recorded as income when cash is received. Where
donations include a 'use or return’ condition, the donation is initially recorded as a liability on receipt.

Grants

Grant income is accaunted for depending on whether or not it has a 'use or return’ condition attached. Where no 'use or return’
conditions are attached, the revenue is recorded as income when the cash is received. Where income includes ‘use or return’
conditions, it is initially recorded as a liability on receipt. The income is then subsequently recognized within the statement of
Financial Performance as the performance conditions are met.

Interest Income ,
Interest Income is recognized on an accrual basis.

Property, Plant and Equipment _ ‘ _
Property, Plant and Equipment are recorded at cost less any accumulated depreciationand impairment losses.

Depreciation

Depreciation is provided on a diminishing value on all property, plant and equipment at rates that will write off the cost

of the asses to their estimated residual values over their useful lives. The depreciation rates and useful fives associated with
major classes of assets have been estimated as follows:

Artworks  not depreciated

Computer Equipment  33%

Furniture & Fittings  10%-33%




Accounting For Charities
Trust

"Empowering CRarities withi thie knowledge and skills to
effectively manage their finances with confidence”

HUTT ART SOCIETY INCORPORATED

INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

To the members of Hutt Art Society Incorporated

Report on the Performance Report

We have reviewed the accompanying performance report of Hutt Art Society Incorporated which
comprises the entity information, the statement of service performance, the statement of financial
performance and statement of cash flows for the year ended 31 December 2021. the statement of
financial position as at 31 December 2021, and the statement of accounting policies and other
explanatory information.

The Responsibility of the Executive Committee for the Performance Report
The Executive Committee are responsible on behalf of the entity for:

(a) Identifying outcomes and outputs, and quantifying the outputs to the extent practicable,
that are relevant, reliable, comparable and understandable, to report in the statement of
service performance;

(b) the preparation and fair presentation of the performance report which comprises;
o the entity information;
» the statement of service performance; and
» the statement of financial performance, statement of financial position, statement of
cash flows, statement of accounting policies and notes to the performance report

in accordance with Public Benefit Entity Simple Format Reporting — Accrual (Not-For-
Profit) issued in New Zealand by the New Zealand Accounting Standards Board, and

(¢) for such internal control as the Trustees determine is necessary to enable the preparation
of the performance report that is free from material misstatement, whether due to fraud or
error.

Assurance Practitioner’s Responsibility

Our responsibility is to express a conclusion on the performance report. We conducted our review
of the statement of financial performance, statement of financial position, statement of cash flows,
statement of accounting policies and notes to the performance report in accordance with
International Standard on Review Engagements (New Zealand) (ISRE (NZ)) 2400 (Revised),
Review of Historical Financial Statements Performed by an Assurance Practitioner who is not the
Auditor of the Entity, and the review of the entity information and statement of service

P.O Box 31-134, Lower Hutt 5010. Email: infoicharitvaccounts.org.nz. Phone: (04)5663297.
Website: www.charityaccounts.org.nz




performance in accordance with the International Standard on Assurance Engagements (New
Zealand) ISAE (NZ) 3000 Revised). Those standards require us to conclude whether anything has
come to our attention that causes us to believe that the performance report, taken as a whole, is not
prepared in all material aspects in accordance with the Public Benefit Entity Simple Format
Reporting — Accrual (Not-For-Profit). Those standards also require that we comply with ethical
requirements,

A review of the performance report in accordance with ISRE (NZ) 2400(Revised) and ISAE (NZ)
3000 (Revised) is a limited assurance engagement. We will perform procedures, primarily
consisting of making enquiries of management and others within the entity, as appropriate, and
applying analytical procedures, and evaluate the evidence obtained. The procedures selected
depend on our judgement, including the areas identified where a material misstatement is likely to
arise and includes performing procedures to obtain evidence and evaluating whether the reported
outcomes and outputs, and quantification of the outputs to the extent practicable, are relevant,
reliable, comparable and understandable.

The procedures performed in a review are substantially less than those performed in an audit
conducted in accordance with International Standards on Auditing (New Zealand) and ISAE (NZ)
3000 (Revised). Accordingly, we do not express an audit opinion on the performance report.

Other than in our capacity as assurance practitioner we have no relationship with, or interests in,
Hutt Art Society Incorporated.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that:

(a) the reported outcomes and outputs, and quantification of the outputs to the extent
practicable, are not suitable;

(b) the performance report does not present fairly. in all material respects,
e the financial position of Hutt Art Society Incorporated as at 31 December 2021,
and its financial performance, and cash flows for the year then ended; and
¢ the entity information and its service performance for the year then ended
in accordance with Public Benefit Entity Simple Format Reporting — Accrual (Not-
For- Profit).

ACCOUNTING FOR CHARITIES TRUST
26" of February 2022.
Wellington, NZ.
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